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Critical Issues on the Agenda

Clarion Hotel & Towers = 2055 Lincoln Highway
732-287-3500
Edison, NJ = June 26, 2008

8:00m—830m  Registration

8:30 m—10:00m Choosing an Entity
— Richard J. Horne and Brian A. Silikovitz
« Partnerships
« Limited Liability Companies
« C Corporations
» S Corporations

10:00 m —10:10 m Break

10:10 m—12:00rm Forming and Separating Partnerships and LLCs
— Richard J. Horne and Brian A. Silikovitz
« Founders and Formation
« Treatment of Service Providers
« Transfers of Equity
- Dissolutions and Liquidations
« Conversions

12:00pm—1:00,m  Lunch (On Your Own)

1:00m—1:50m  Partnership Liabilities
— Jack F. Meola, Esq., CPA
« Liability Defined
- Partner’s Share of Liabilities
« Basis for Distribution

1:50 pm — 2:00 pu Break

2:00m—3:10m  Capital Accounts
— Jack F. Meola, Esq., CPA
«+ Capital Account Maintenance

310 —430m  Family Limited Partnerships
— Robert S. Schwartz
« How Family Limited Partnerships Came to Be
Client Suitability; Client Expectations; Necessary Legal Advice
« Family Limited Partnerships Federal Income Tax Issues
+ Family Limited Partnerships Federal Employment Tax Issues
+ Family Limited Partnerships Federal Gift Tax Issues
« Family Limited Partnerships Federal Estate Tax Issues
+ Family Limited Partnerships Federal State Tax Issues
+ Family Limited Partnerships Federal Income Nontax Issues
« The Future of Family Limited Partnerships

Lorman Education Services reserves the right to modify
the agenda and the faculty when circumstances are beyond our control.



Registration

LLCs, LLPs and Partnerships: Organization and Operation
Edison, NJ = June 26, 2008

(@ Email: customerservice@lorman.com (C) Telephone: 866-352-9539
Website: www.lorman.com Fax: 715-833-3953

@ Mail: Mail this form with payment information to s Ll
Lorman Education Services, Dept. 5382, P.O. Box 2933, Includes a CD
Milwaukee, WI 53201-2933 recording of this
seminar with your
Seminar Tuition (includes free manual with attendance) registration

[] $349 for a single registrant
[[] $339 each for two or more from the same organization
[[] $448 for a single registration ($349) plus CD recording ($99*%) of this seminar - Best Value -

To Order Products From This Seminar Please allow four to six weeks after the date of the seminar for delivery.
[[] $369 CD/manual package* [ ] $129 manual only*

*Add $7 shipping/handling, plus applicable sales tax, to product orders. If tax-exempt, please include your certificate.

Lorman Education Services is not approved to offer self-study CPE credit for accountants; therefore, no CPE will be given for
this program if ordered as a self-study package.
If you need special accommodations, please contact us two weeks in advance of the program.

Names of Attendees (Please print clearly) Priority Code Discount Code
1. Name

Title Email
2. Name

Title Email
Firm Name
Address
City State/Zip
Telephone ( ) Fax ( )
Name
Title Email

[] Check enclosed payable to Lorman Education Services
[JCharge to creditcard __ AE __MC __VISA Signature
Card number Exp. Date
© 2008 Lorman Education Services. All rights reserved.

Cancellations: Substitute registrants are welcome and may be named at any time. If you cancel six or more business days in advance,
you will receive a full refund, less a $20.00 service charge. If you cancel within five business days you are not entitled to a cash refund.
However, as a courtesy, we will allow you to apply your payment toward any future Lorman seminar within one year from the date you

cancel. Please note that if you do not attend and you do not cancel as described above, you are responsible for the entire payment.
Lorman disclaims any liability for any other direct or compensatory payment.

Seminar ID: 363732 D

=g
ORDER ONLINE

Lorman Bookstore

Visit us at www.lorman.com to get more information on these and other products, and to download
electronic manuals immediately. Our policy is to fill all orders with the most recent editions available.
Your bookstore item(s) will be shipped within three to five business days, upon receipt of your order.

Income Taxation of Trusts and Estates and the Fiduciary Practice - Complex Trusts and
Estates; Miscellaneous Concepts; Problems; Types of Trusts; Defining a Global Fiduciary Standard
of Excellence.

Item: 356883 CD and Manual ___ @ $169 Manual ___@ $79 E-Manual ___@ $79

Trust Administration - Logistics of Funding the Trust; Trust Provisions; Management of
Investment; Trust Termination.
Item: 368977 CD and Manual ___ @ $169 Manual ___@ $79 E-Manual ___@ $79

Income Tax Aspects of Investing in Real Estate — Acquisition of Real Estate Property; Property
Taxation and Tax Appeals; Cost Segregation Studies; Fundamentals of Like-Kind Exchanges Under
IRC §1031.
Item: 369373 Manual __@ $79 E-Manual __@ $79
Subtotal From Above $
Shipping & Handling (excludes e-manuals) S
($7.00 first item, $1.00 each additional)
SalesTax §$
TOTAL $
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Our Distinguished Faculty

Richard J. Horne practices in the Tax
Department of Lowenstein Sandler PC, in
New York City. His practice focuses on matters
relating to the taxation of international

and domestic mergers and acquisitions,
partnership transactions, investment funds
(hedge funds and private equity funds),
foreign investment in the United States, and
public charities and private foundations.

Mr. Horne has extensive experience in the
application of federal and state tax law to

C corporations, S corporations, limited liability
companies, partnerships and tax-exempt
organizations. He has a B.A. degree from the
University of Michigan, a J.D. degree from
Hofstra University School of Law and an LL.M.
degree in taxation from New York University
School of Law. Mr. Horne is admitted in New
York and to the U.S. Tax Court. He is a member
of the Association of the Bar of the City of
New York and the Tax Section of the American
Bar Association.

Jack F. Meola, Esq., CPA, an attorney and
CPA, is a tax partner with Amper, Politziner &
Mattia in Bridgewater. He has dealt extensively
with tax issues concerning both private and
publicly held companies, and his experience
as a tax advisor emphasizes corporate and
partnership tax planning, environmental tax
issues and estate tax planning matters. Mr.
Meola is a member of the American Institute
of Certified Public Accountants and New
Jersey Society of Certified Public Accountants,
and is president of the tax committee of

the Middlesex County Bar Association. He

is also a member of the New Jersey State

Bar Association and its Tax Committee and
the Federal Tax Committee of the American
Bar Association. Mr. Meola lectures before
professional organizations, universities and
civic groups; is the author of numerous
articles in the field of taxation; and was a
contributing author to Year End Tax Planning,
a comprehensive publication explaining tax
issues and their ramifications. He lectures for
ICLE in the areas of partnership and estate
planning. An accounting graduate of the
University of Connecticut, Mr. Meola received

his J.D. degree from Seton Hall University
School of Law and his LL.M. degree in taxation
from Villanova University School of Law.

Robert S. Schwartz, of Lindabury, McCormick,
Estabrook & Cooper, P.C., concentrates his
practice on corporate transactions and

all aspects of federal and state taxation,
including trusts and estates. He has spoken
professionally on many occasions and has
regularly contributed articles to professional
publications. Mr. Schwartz is immediate

past chair of the New Jersey State Bar
Association Section on Taxation Law and has
served as chair of the Partnership Taxation
Committee. He represents the New Jersey
State Bar Association’s Tax Section on the
Supreme Court Committee on the Tax Court.
Mr. Schwartz is also on the New Jersey
Chamber of Commerce’s Tax Council. He
earned his B.A. degree from the University
of Dayton, his J.D. degree from Duquesne
University and his LL.M. degree in taxation
from Temple University James E. Beasley
School of Law. Mr. Schwartz is admitted in
New Jersey, Pennsylvania, New York, Florida
and the U.S. Tax Court. He is a member of the
American Bar Association, the New Jersey
State Bar Association, the New York State Bar
Association and The Florida Bar.

Brian A. Silikovitz is a member of the Tax
Department of Lowenstein Sandler PC, in
Roseland. His practice is concentrated in the
taxation of business transactions. Mr. Silikovitz
counsels clients at all stages in the life of a
business, including choice of entity, mergers
and acquisitions, financings and restructurings.
He has extensive experience in the application
of federal and state tax law to C corporations,
S corporations, limited liability companies,
partnerships and tax-exempt organizations.
Mr. Silikovitz has a B.A. degree from the
University of Pennsylvania, a J.D. degree

from the University of Southern California

and an LL.M. degree in taxation from New
York University. He served as an editor of the
Southern California Law Review.

Previous attendee comment from another Lorman seminar:
“This seminar was very informative and insightful,
put in the most simplistic and common-day terms.”

— Shari H. Brown

Additional Educational Opportunities

Teleconferences: Not able to commit to a full day? Teleconferences are now available.
Visit us at www.lorman.com/teleconference for a complete listing of teleconferences.

In-House Corporate Training: If you have a group of 10 or more, it may be
beneficial for you to schedule a seminar at your facility. Contact Lorman or email us at
inhouse@lorman.com to inquire about in-house training on this or other topics.

Partnerships: You could earn a referral bonus by becoming a Lorman partner. Visit
www.lorman.com/contact/associations.php or call John Kreiner at 800-678-3940.




Seminar Highlights

Steer clear of the common pitfalls that plague business entities.

Choosing the proper business entity is crucial to the success of a new business, and
more and more small businesses are choosing entity options such as LLCs and LLPs.
Unfortunately, many businesses are unprepared for the tax consequences
associated with these entities. Attend this seminar and get the information you
need to make informed decisions regarding forming, operating and terminating
entities, as well as transferring their interests.

Learn how to effectively advise your clients regarding the benefits and drawbacks
of the various entities from an operational, tax and liability perspective. Find out
how to apply the income tax rules to partners and partnerships in a wide range of
transactions - from formation to termination.

Don't pass up this timely opportunity to learn new
strategies for effectively dealing with different

business entity issues.

Benefits for You

- Get an overview of the types of business entities
- and how to choose what'’s best for you
+ Meet the challenges ahead - be prepared for

formation and transaction costs

+ Need-to-know strategies for handling tricky

valuation issues
« Hear the latest on the tax treatment

of partnership options - including the

self-employment tax rules
- Tips on dissolutions and liquidations

Free Manual
With Attendance

LLCs, LLPs and
Partnerships:
Organization and Operation

Continuing Education Credit

Please remember to bring your license number, ID or other necessary information to the seminar. This will ensure timely reporting of
continuing education credit. Please see our website at www.lorman.com for further details about continuing credit information.

Lorman Business Center, Inc. has been approved as an

Authorized Provider by the

International Association for

IA EI- Continuing Education and Training

(IACET), 8405 Greensboro Dr'\ve., §uite
800, McLean, VA 22102. In obtaining

this approval, the Lorman Business Center, Inc. has
demonstrated that it complies with the ANSI/IACET
Standards which are widely recognized as standards of
good practice internationally. As a result of their Authorized
Provider membership status, Lorman Business Center, Inc. is
authorized to offer IACET CEUs for its programs that qualify
under the ANSI/IACET Standards. Lorman Business Center,
Inc. will award 0.65 CEUs to participants who successfully
complete this program. Participants must complete an
evaluation in order to receive CEUs. Please verify
applicability with your professional board before attending.

IACET Learning Objectives

The attendee will be able to:

- discuss choosing an entity

+ review the partner’s share of liabilities

«identify how family limited partnerships came to be

Lorman Education Services is
registered with the National
9P Association of State Boards of

Accountancy (NASBA) as a sponsor

of continuing professional

education on the National Registry
SPONSORS  of CPE Sponsors. State boards of
accountancy have final authority on the acceptance of
individual courses for CPE credit. Complaints regarding

registered sponsors may be addressed to the National
Registry of CPE Sponsors, 150 Fourth Avenue North, Suite
700, Nashville, TN, 37219-2417. Website: www.nasba.org.
CPE Credit: Maximum Credit Hours: 8.0 each session
(based on a 50 minute credit hour). Field of Study:
Specialized Knowledge and Applications. Prerequisite:
None. Level of Knowledge: Intermediate. Teaching
Method: Seminar/Lecture. Advance Preparation: None.
Delivery Method: Group-Live. Please refer to the
information in this brochure for outline, course content
and objectives. Upon completion of this course, you will
receive a certificate of attendance. Final approval of a
course for CPE credit belongs with each state’s regulatory
board.

The Certified Financial Planner Board of Standards, Inc.
has granted 8.0 hours of continuing education credit.

This course has been approved in accordance with the
requirements of the New York Continuing Legal
Education Board for up to a maximum of 8.0 credit hours,
of which 8.0 credit hours may be applied toward the
Areas of Professional Practice requirement. Each hour
may be counted only as satisfying one category of credit;
duplicate credit for the same hour of instruction is not
permitted. This course qualifies for both established and
newly admitted attorneys. Lorman Business Center, Inc.
has a financial hardship guideline.

This program qualifies for 8.0 hours of Continuing
Education Credit for enrolled agents under Treasury
Department Circular #230 Section 10.6(g).
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